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INTRODUCTION
In an era of increasing global financial scrutiny, selecting a reputable jurisdiction 
for trust and company services is paramount for high-net-worth individuals 
(HNWIs), family offices, and corporate clients. Guernsey, a British Crown 
Dependency, stands out as a world-class fiduciary jurisdiction, offering robust 
regulation, legal certainty, and a commitment to global compliance standards.

This article explores the regulatory framework governing Trust and Company 
Service Providers (TCSPs) in offshore jurisdictions, with a particular focus on 
Guernsey. It will demonstrate why trust companies in Guernsey provide a secure 
and compliant environment for safeguarding financial and non-financial assets.

THE ROLE OF TRUST AND COMPANY 
SERVICE PROVIDERS (TCSPs)
TCSPs play a crucial role in structuring and managing wealth, enabling clients 
to protect assets, manage risk, and achieve estate planning objectives. Their 
services typically include:

•	Trust formation and administration
	 Establishing legal arrangements to manage wealth across generations.

•	Company incorporation and governance
	 Facilitating corporate structuring and administration.

•	Fiduciary and nominee services
	 Acting as trustees, directors, or nominee shareholders.

•	Regulatory compliance and reporting
	 Ensuring adherence to anti-money laundering (AML), counter-terrorist financing
	 (CTF) and counter-proliferation and proliferation financing (CPF) requirements.

“Unlike some jurisdictions with rigid frameworks, 
Guernsey’s law provides modern, adaptable 
solutions, ensuring optimal structuring for 
wealth preservation.”



REGULATORY LANDSCAPE FOR TCSPs 
IN OFFSHORE JURISDICTIONS
The regulation of TCSPs varies significantly across offshore jurisdictions, with 
some providing stronger regulatory oversight than others. Guernsey, Jersey, 
and the Isle of Man are often considered among the most robustly regulated, 
while less stringent jurisdictions may lack the same level of international trust 
and credibility.

Key Elements of TCSP Regulation
Regulated TCSPs in reputable offshore centres must adhere to stringent 
compliance measures, including:

1.	Licensing and Supervision
TCSPs must be licensed by the relevant financial services commission. In Guernsey, 
this is the Guernsey Financial Services Commission (GFSC).

2.	Regulations for countering financial crime
Compliance with international frameworks, including FATF recommendations, is 
mandatory.

3.	Beneficial Ownership Transparency
Strict requirements exist for identifying and verifying ultimate beneficial owners 
(UBOs).

4.	Prudential and Governance Standards
Minimum capital requirements and sound corporate governance are essential, 
and independent audits are encouraged.

5.	Ongoing Regulatory Reporting
Regular submission of financial statements and reports to authorities covering 
statistics, activities and compliance with financial crime laws and regulations.

GUERNSEY: A MODEL OF BEST 
PRACTICE IN TCSP REGULATION
Guernsey has built an international reputation as a secure, well-regulated, and 
tax-neutral jurisdiction, making it an attractive choice for trusts and company 
services.

Regulatory Authorities and Legal Framework
Guernsey’s TCSPs operate under a comprehensive and transparent regulatory 
regime enforced by the GFSC, ensuring:

•	 Compliance with The Regulation of Fiduciaries, Administration Businesses and 
	 Company Directors, etc. (Bailiwick of Guernsey) Law, 2000.

•	 Adherence to the Handbook on Countering Financial Crime (AML/CFT/CPF), 
	 which aligns with FATF recommendations.

•	 Mandatory licensing for all fiduciaries providing trust and corporate services.

AML and CFT Compliance
Guernsey TCSPs must conduct:

•	 Enhanced Due Diligence (EDD) on high-risk clients and politically exposed 
	 persons (PEPs).

•	 Risk-based assessments of all clients and transactions.

•	 Reporting of suspicions to the Guernsey Financial Intelligence Unit (FIU).



Beneficial Ownership and Transparency

Unlike jurisdictions that offer secrecy, Guernsey has a central beneficial 
ownership register accessible to law enforcement and regulatory bodies, 
ensuring transparency while maintaining client confidentiality.

Corporate Governance and Prudential Standards
•	 Licensed TCSPs must maintain a strong compliance culture, ensuring 
	 independent governance and oversight.

•	 Trustees and directors must be qualified professionals, reducing the risk of 
	 mismanagement.

•	 Annual audits and regulatory reviews are conducted to assess compliance.

GUERNSEY - THE SAFE HARBOUR  
FOR WEALTH PROTECTION
Reputation and Stability

•	 Recognised by the OECD as a cooperative jurisdiction.

•	 Strong legal and judicial framework, ensuring investor protection.

•	 Respected globally for its commitment to tax transparency and compliance.

Guernsey’s recent MoneyVal assessment confirmed full compliance with all 40 
FATF recommendations, positioning it as a global leader in AML/CFT regulation. 
This surpasses competitors like Jersey, the Isle of Man, and Switzerland, enhancing 
Guernsey’s financial transparency, investor confidence, and regulatory standing. 
With a robust compliance framework, strong beneficial ownership rules, and 
effective supervision, Guernsey can be considered one of the safest offshore 
jurisdictions for trusts, corporate services, and wealth management. 

Guernsey’s trust laws are among the most sophisticated and flexible globally. 
Unlike some jurisdictions with rigid frameworks, Guernsey’s law provides modern, 
adaptable solutions, ensuring optimal structuring for wealth preservation. The 
jurisdiction benefits from a wealth of case law, developed through Guernsey’s 
well-regarded judiciary, providing greater clarity, certainty, and predictability 
for trustees, settlors, and beneficiaries. This extensive legal precedent makes 
Guernsey one of the most secure and well-regulated trust jurisdictions, 
reinforcing its superiority over less mature or opaque trust regimes.

“...Guernsey can be considered 
one of the safest offshore 

jurisdictions for trusts...”



Key Benefits of Using a Guernsey-Based TCSP

•	 Robust regulation ensuring compliance with international standards.

•	 Asset protection through well-established trust and corporate laws.

•	 Expert fiduciary management with experienced professionals.

•	 Reputational security, mitigating financial crime risks.

CONCLUSION
For global clients seeking a secure and compliant jurisdiction for 
trust and corporate services, Guernsey offers unparalleled regulatory 
protection, transparency, and expertise. Artemis Fiduciaries strives 
not only to meet, but exceed, international best practices, ensuring 
that clients’ assets are safeguarded within a jurisdiction recognised 
for its stability, integrity, and innovation.

By choosing a Guernsey-regulated TCSP, clients can rest assured that 
their wealth is managed with the highest levels of security, compliance, 
and professionalism.
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