PRIVATE INVESTMENT FUNDS

The “Family Office in a Box” for Modern Wealth Structuring.

By Mary Humphreys,
Client Director, Artemis Fiduciaries.
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Introduction

When people hear the words “investment fund,”
they often picture Wall Street traders staring
intensely at screens while markets flash red and
green in the background.

Butinthe private wealthworld, a Private Investment
Fund (“PIF") can actually be something far more
practical and far more interesting.

For many international families, entrepreneurs,
and family offices, a PIF has become the equivalent
of a "family office in a box": a flexible structure
that brings investments, governance, succession
planning, and long-term wealth strategy under
one carefully managed roof.

And in a world where wealth is increasingly global,
mobile, and complex, that flexibility is becoming
very attractive indeed.




So, What Exactly is a PIF?

At its core, a Private Investment Fund is simply a regulated investment vehicle
designed for a limited group of sophisticated investors, often family members,
related entities, or close investment partners.

Think of it as a central “container” that can hold a family’s investment world
together.

Instead of having private equity investments sitting in one company, listed
portfolios in another jurisdiction, real estate held elsewhere, and alternative
assets scattered across multiple structures, a PIF allows these assets to be
managed cohesively through a single platform.

Offshore jurisdictions such as Guernsey have developed tailored PIF regimes
that cater specifically to this growing market.

And while the term “fund” may sound highly institutional, the reality is that
many PIFs are now designed with private wealth families firmly in mind.

Why Are Families Using Them?
Because modern wealth rarely sits neatly in one place anymore.

Today'’s internationally minded families often hold:

« operating businesses;

« investment portfolios;

« real estate across several countries;

« venture capital interests;

« digital assets;

« yachts, aircraft, or luxury assets; and

« next-generation investments that did not even exist ten years ago.

Managing all of this through disconnected entities can quickly become
administratively heavy and strategically messy.

This is where a PIF starts to shine.



Bringing Order to Complexity

A PIF allows families to consolidate investment activity into a single structure
with coordinated oversight.

In simple terms, it creates one “dashboard” instead of twenty different control
panels.

That can make life considerably easier when it comes to:
» reporting;

» banking relationships;

« investment management;

« governance; and

« long-term planning.

For families transitioning from founder-led wealth into second or third
generations, this becomes particularly important.

Because eventually someone has to answer questions like:

“Who makes the investment decisions?”

“How are disagreements handled?”

“What happens when the next generation wants different strategies?”

A well-structured PIF can help answer those questions before they become
problems.

Governance Without Losing Control

One of the biggest misconceptions around structuring is that governance
means giving up flexibility.

In reality, sophisticated families increasingly want more governance, not less.

A PIF can introduce investment committees, family councils, independent
directors, advisors, or formal approval mechanisms, while still allowing the
family to retain strategic control over its assets.

Think of it less as bureaucracy and more as creating a roadmap for the future.

After all, families spend years building wealth. It makes sense to spend time
structuring how it will be protected and managed.



Succession Planning Made Simpler

Another reason PIFs are gaining popularity is their usefulness in succession
planning.

Passing down twenty different underlying assets across multiple jurisdictions
can become incredibly complicated. Passing down interests in one well-
managed investment vehicle is often far cleaner and more efficient.

As wealth transitions from founders to children, grandchildren and future
generations, ownership often becomes increasingly fragmented. Rather than
creating multiple holding companies or dividing individual assets between
family members, a Guernsey PIF enables successive generations to hold
interests in a single investment vehicle, supported by clear governance and
investment oversight.

This allows families to centralise ownership while establishing a framework
for decision-making, reporting and long-term stewardship. Younger family
members can gradually become involved in investment oversight without
immediately taking direct control of core operating businesses or strategic
assets.

Importantly, a Guernsey PIF offers many of the practical advantages associated
with a traditional investment fund—including professional administration,
recognised governance standards and regulatory oversight—but without
the full regulatory burden, ongoing cost and complexity of a widely offered
collective investment scheme.

For many families, it represents the ideal balance: the benefits of a fund structure,
without the expense and complexity of a fully regulated institutional fund.

The Regulatory “Sweet Spot”

One of the key attractions of the Guernsey PIF is that it occupies a valuable
middle ground.

It offers significantly greater governance, credibility and institutional discipline
than a conventional holding company structure, whilst avoiding the full
regulatory burden associated with traditional collective investment funds.

The regime has been specifically designed for private capital and sophisticated
investors, allowing families to benefit from an appropriately proportionate
level of regulation. This means access to many of the advantages of a
regulated fund—including independent administration, robust governance
and enhanced credibility with banks, counterparties and advisers—without the
costs and operational requirements that accompany a fully regulated retail or
institutional fund.

For families seeking to preserve wealth across generations, the result is often
the best of both worlds: a structure that is sufficiently robust to support long-
term governance and succession planning, while remaining commercially
efficient and flexible.



Why a Guernsey PIF?

While a number of jurisdictions offer private fund regimes, Guernsey has
established itself as one of the leading international centres for private wealth
and investment funds.

One of the jurisdiction’s greatest advantages is speed to market. Subject to the
relevant eligibility criteria being met and the required declarations from the
designated administrator, a Guernsey Private Investment Fund can typically
receive regulatory approval from the Guernsey Financial Services Commission
within one business day.
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allowing investment opportunities to be pursued efficiently whilst still benefiting
from the credibility of a regulated structure.

Combined with Guernsey's pragmatic and proportionate regulatory framework,
political and economic stability, and its deep pool of experienced administrators,
fiduciaries and legal advisers, the PIF has become an increasingly attractive
solution for internationally mobile families.

In short, the Guernsey PIF delivers many of the advantages of a regulated fund—
professional governance, investor confidence and operational efficiency—
without the cost and complexity associated with a fully regulated institutional
product.




Not a “One Size Fits All” Solution

Of course, a PIF is not appropriate for every family or every asset.

The ideal structure depends on factors such as:

the family’s long-term objectives;
the nature of the assets being held;
investor numbers;

jurisdictional considerations;
governance preferences; and

tax and regulatory implications.

And importantly, modern structuring should never be driven solely by tax
considerations.

The conversation today is much broader: resilience, continuity, governance,
asset protection, and future-proofing are increasingly taking centre stage.
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In many ways, the rise of the PIF reflects a wider shift in how wealthy families
are approaching structuring.

They are moving away from fragmented, purely administrative vehicles and
toward structures that help organise wealth strategically for the long term.

A Private Investment Fund is no longer simply an investment tool. For many
families, it has become a platform for governance, continuity, and preserving
wealth across generations.

Or put another way: less “offshore box,” and more “operating system” for
modern family wealth.
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For more information

please contact Mary Humphreys, Client Director at Artemis Fiduciaries:

info@artemisci.com
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